I InD1A TARGETS 8% ANNUAL GROWTH TO FACE CHALLENGES

India’s Ministry of Finance revealed
that the country’s economy needs
to achieve annual growth of about
8% over the next decade amid rising
geopolitical uncertainty, with the
government expecting both domestic
demand and investments to drive
growth.

According to government estimates,
India’s economic growth will range
between 6.3% and 6.8% for the fiscal
year ending March 31, which is
generally in line with the 6.5% growth
recorded last year, but much lower than the 9.2% rate achieved in
2023-2024.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

B WiL tHE U.S. BupGer DEeficit Surpass $1 TRILLION?!

The “Committee for a Responsible
Federal Budget,” a group advocating
deficit reduction, revealed that the
U.S. federal budget deficit will be
about $1 trillion higher over the next
decade than what the Congressional
Budget Office projected last January.
This increase is attributed to new tax
and spending legislation and tariffs.

The cumulative deficit will reach
$22.7 trillion for the period from fiscal
year 2026 to 2035. The committee
expects the deficit to hit $1.7 trillion
in fiscal year 2025, equivalent to 5.6% of GDP, a slight decrease
from $1.83 trillion in 2024. The committee noted that the deficit

will steadily rise over the decade, reaching $2.6 trillion or 5.9% of

GDP by 2035.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

M Govp FaLLs TO LOWESt LEVEL AS DOLLAR STRENGTHENS

Gold fell to its lowest level in nearly
three weeks on Wednesday as the
dollar strengthened. Spot gold reached
$3,318.07 per ounce, while U.S. gold
futures for December delivery stood at
$3,360.70 per ounce.

The U.S. dollar index rose to its highest
level in more than a week, making
gold more expensive for buyers using
other currencies.

Meanwhile, spot silver fell by 0.4% to $37.23 per ounce, platinum
rose by 0.3% to $1,310.06, and palladium dropped 1% to $1,103.95.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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I CanapA’s ANNUAL INflATION RATE DROPS TO 1.7% IN JULY

Canada’s annual inflation rate fell to
1.7% in July from 1.9% in June, driven
by lower gasoline prices on a yearly
basis, while core inflation indicators
remained stable.

According to Statistics Canada, the
Consumer Price Index (CPI) rose by
0.3% in July, compared to 0.1% in
June.

Gasoline prices registered a yearly
decline of 16.1% in July versus 13.4%
in June, driven by easing geopolitical
tensions and higher oil production.
The removal of the carbon tax on

gasoline also lowered fuel costs, which is expected to continue
putting downward pressure on prices for another eight months.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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O1L PriCES INCREASE AMID RENEWED CONCERNS OVER RUSSIAN

CRUDE SUPPLIES

Oil prices rose on renewed supply
concerns, as peace talks aimed at
ending the Russia-Ukraine war are
expected to take longer. This means
ongoing sanctions on Russian crude
and increased chances of additional
restrictions on buyers.

Brent crude futures rose 0.2% to $65.97
per barrel, while U.S. West Texas
Intermediate (WTI) crude futures for
September delivery increased 0.1% to
$62.46 per barrel.

Prices had fallen by more than 1% at

WS & st ool Jume aksol
& 1.9 00 (38) sy > &l § 1.7)
Sleal g2l legdue (ubJP) 59 dibl
uhﬁl? bd o plal e (3l

Loyl S gl deulld) O 251
ﬂ}d &QJ)‘ ‘quuSJI ;La?)” QMQJ LQSjj
é st @ 0.3 dewis (CPI) dl@,mLI Slszaol
JVS- IR\ e iiY @01_: &)lae sdy).gm

A L‘W Lolasal Ol Slsewl ulm»g
eulglszx&m ods § &bl § 16.1
MLW}@JI UIJJ@.JI )Lu.mb degdio gy
d.uj\o ;lx” LS . Jaadl Lul Obb)g
hiall § et O Bon b g 353s)l dlSS jads § on5adl uls BTN
51l S e

| dduo

waugll plall Cilalag] OLil waglagll 3231 gg gdiy haill W

LSjL%U Sl & sl )Lz«.ul uxm)l
Ob Oz JB & lslaedl oliy
sls) ] Aol ) el GBslone (3y5tud
929 J}bl L$9 4.‘.’1)5‘93” Mg))| u).fzn
ul.c d.»og).a.U ub}a.v.” )‘)MI (= L
398 128 WYlim 83y (gug,l el
QJMI d.c 4.6[.@‘

0.2 Cop plsd A=Y 4l Oumos
LS dsendd HY9> 65.97 Jzud dibl §
U‘:L‘Sq u).c fl}J 419-5“ JgARJI uxnal
0.1 skl st pebus Y Jrsws)
el 55 62.46 J] &b &

BN u‘ml \_,ayl).) a3 )Lv.wﬁn u.ang

Tuesday’s close amid optimism of a possible agreement that could 18 3l J) Juogdl u).a., IS5 Jaws dygudl wie &bl § 1 o0 )«Sb
end the war and ease sanctions on Russia, thereby boosting global & ealue g dews) e dog,akl Sl (1o Cadsny Oyl o

supply. L,L,l;z)l uog_).szU o;b)
Source (CNBC Arabia Website, Edited) (Spau CNBC Arabia g8ss) jiall

S&P ImPROVES LEBANON’S LOCAL RATING, KEEPS FOREIGN

RATING AT “SELECTIVE DEFAULT”
The Central Bank of Tunisia recorded
growth in net foreign currency
reserves since the beginning of this
year until August 18, reaching about
24.23 billion dinars (around $8
billion at current exchange rates).
The increase in foreign currency
reserves in Tunisia is attributed
to improved remittances from
expatriates, which reached about
$1.52 billion in the first half of this
year, up 8.2% compared to the same
period in 2024.
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about 20% of savings.

Source (Al-Arab London Newspaper, Edited)
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B InflatioN IN THE UK RiSES T0 3.8%

The UK consumer price inflation rate rose to 3.8% in July
from 3.6% in June. The Bank of England had projected overall
inflation to rise to 3.8%.

Inflation in the UK is higher compared to the United States,
where it stood at 2.7% in July, and also compared to the
eurozone, where it is expected to remain close to the European
Central Bank’s 2% target in the coming years.

The Bank of England expects UK inflation to reach 4% in
September, double its target, and remain above 2% until mid-
2027.

Source (Al Arabiya.Net Website, Edited)
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